S.C. DEWAN & CO. TEL: 2556190, 2556890

Chartered Accountants S.C.0 90, 1* Floor, Swastik Vihar,
Panchkula, (Haryana)-134109.

INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
STEEL STRIPS LIMITED

1. We have reviewed the accompanying statement of standalone Unaudited
Financial Results of STEEL STRIPS LIMITED for the quarter and six months
ended 30" September 2014 (“the Statement”) being submitted by the Company
pursuant to the requirement of clause 41 of the Listing agreements with stock
exchanges, except for the disclosures regarding “ Public shareholding” and
"Promoter and Promoter group shareholding” which have been traced from
disciosures made by the management and not have been reviewed by us . This
statement is the responsibility of the Company's Management and has been
approved by the Board of Directors/ Committee of Board of Directors. Qur

responsibility is to issue a report on these financial statements based on our
review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, Engagements to Review of ‘Interim Financial
information Performed by the independent auditors of the Entity’, issued by
the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of Unaudited Financial
Results prepared in accordance with applicable accounting standards issued
under the companies (accounting standard) rules 2006 which continue to apply as
per Section 133 of the Companies Act 2013, read with rule 7 of the Companies
(Accounts) rules, 2014] and other recognized accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements with the stock exchanges, including

the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S.C. DEWAN & CO.
Chartered Accountants

(Firm's Registrpatiﬂn No. umsaam\
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Place: Chandigarh / (S.C. DEWAN)
Dated: 13/11/2014 PARTNER
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STEEL STRIPS LIMITED
CIN -L45202PB1975PLCO03E10
Regd. Office : Village Harishanpura, Bhawanigarh Tehsil, Distt. Sangrur, Punjzb (India) -14802¢ Telaphone Mo -0172-2792185
Linsudited Financial Rosults for the Quarter Ended 30th Sept, 2014

{Rs.In Lacs)
Particulars THREE MONTHS ENDED SIX MONTHS ENDED  FINANCLAL
) Year ended
30.08.2014 30.06.2014 30.09.2043  30.08.2044  230.05.2013 31.03.2014
{Refer Notes Below) {Unaudited) (Unaudited) [Unawdited) [Unaudited) (Unaudited) (Auditad)
1 Income from operations
{a) Gross income from operations 0.00 0.00 000 0.00 .00 0.00
Less axcise duty .00 0.00 0.00 0.00 0.00 0.00
Met Income from operaticns 0.00 0.00 0.00 0.00 0,00 0.00
() Other operating income 0.00 000 0.00 0.00 0.0 0.00
Total income from operations (net) 0,04 0.00 0,00 0,00 0.00 000
2 Expanses
(o Gostof matenisls consumed 0.00 0,00 0,00 0,00 0.00 0,00
{b} Purchazes of stock-in-lrade
{g) Changes i inventories of finished goods, work-in- 0.0 0.00 0.00 0.0a £.00 .00
progress and stock-in-trads
(d) Employes benafits expense 0.00 .00 n.oa 0.e0 000 0.00
(&) Depreciafion and amortisation axpansa 0.00 0.00 0.00 0.00 0.00 004
i) Other Expanses 4.09 1.56 728 565 10,89 14.13
Total expenses 4.09 1.58 T2a 5.685 10,89 14.13
3 Profit/ {Loss) from operations before other Incoms, (4.08) [1.58) {725 (5.65) {10.89) (14,13}
finance costs and exceptional items
4 Clher income o.aT 088 087 178 1.54 568
§ Profit ! (Loss) from ordinary activities before finance (3.25 {0.68) {532} (380 [9.05) [10.55)
oosts and exceplional items
6 Firnance costs .03 000 000 0.03 0.00 0.34
T Profit | (Loss) from ordinary activities after finance costs (3.25) {0.68) 6,32 (393 {0.05) {10.89)
but before exceptional tems
8 Exceptional items 0,00 0,00 0.00 0.o0 o0 0.00
9 Pr. 't/ {Loss) from ordinary activities before tax {5.25) {0568) {6.323) (3.83) (9.05) {10.80)
10 Tax expense 0.00 0,00 0.00 0.00 0,00 0.00
11 Net ProfitiLoss) from ordinary activities after tax {3.25) {0.68) {B.32) {3.93) {8.05) {10.89)
12 Extracrdinary items {net of tax expense) oo 0.00 0.00 0.00 0.00 0.00
13 Net Profit / {Loss) for the period {3.25) {0 B8] [6.32) (3.93) {9.05) {10.85)
14 Paid-up aguity share capial (Face value of Re. 10/-asch) BZ8.31 B28. 3 82831 B28.31 B2B.31 82831
15 Reserve excluding Revaluation Reserves as per balance 000 0.00 0.00 0.00 0.00 o.oo
sheet of prévious acoounting year
16,1 Basic and Diluted Eamnings per share (before (0.04) (0.0 (0.08} {0.05) (o.11) {0.13}
extracrdinary items)
16:ii Basic and Diluted Earnings per share {before {0.04) {001y {0.08} 10.05) {011) (0,13}
extraordinary items)
A PARTICULARS OF SHAREHOLDING
1 Public sharsholding
- Mumber of shares 5R27853 5827853 6341253 HI27R53 6341253 6341233
- Percentage of sharsholding 71.57% T1LE5TR TH.56% T1.57% T6.56% T6.56%
2 Promaters and Promoter Group Sharehaiding =
8] Pladged / Encumbered Mil il il il d Hil
- Mumbar of shares ] o a 1] 0 1]
- Pementage of shares (a5 a % of the total shareholding o 0 1] 0 o a
of promoter and pramolers group)
- Percentage of shares (s a % of the fotal share capital o 1] [u] i 1] 1]
of the company)
b) Noen-encumbered
- Mumber of shares 2355150 2355150 1241850 2355150 1941850 1941850
- Percentage of shares (23 @ % of the tofal sharaholding 100% 1005 1009 1009 100% 1005
of the Promater and Promoter group)
- Percentage of shares (as 8 % of the iotal share capital 28.43% 28.43% 23 44% ZB.43% 23.44% 2344%
of the company)
2] INVESTOR COMPLAINTS
Pending at the beginnirg of the quarter Mil
Received during tha quarter 3
Disposad of during the quartar 3
Remaining unrescivad at the end of the quarter it
Mote: T ~bove Results for the quaner ended 30th Sept 2014 were reviewed and racomimended by the Audit Committee and thereaftar approved and

{aken on records by the Board of Directors &t their mesting he1d_:n{; 13112014
The Statulory Auditors have camed oul @ imiled re'uiﬁwg»fthammksl
LS .

CHANDIGARH
DATED: 1311/2014

the quarter ended 30.068.2014




STEEL STRIPS LTD

Annexure - |IX

Clause 41 of the Listing Agreement For Companies (Other than Banks)

Standalone / Consolidated Statement of Assets and

Liabilities 30.09.2014 31.03.2014
Particulars
EQUITY AND LIABILITIES
1{Shareholders’ funds
(a) Share capital 82831030 82831030
{b) Reserves and surplus (106857836) (106465163)
Sub-total - Shareholders' funds (24026806) (23634139)
2|Share application money pending allotment
3|Non-current liabilities
(a) Long-term borrowings 0 0
(b) Deferred tax liabilities (net) 0 8]
(c) Other long-term liabilities 22618091 22618097
{d) Long-term provisions 36000 36000
Sub-total - Non-current liabilities 22655091 22655091
4{Current liabilities
(a) Short-term borrowings 1625000 1100000
{b) Trade payables D 0
(c) Other current liabilities 3095633 210546
(d) Short-term provisions o 0
Sub-total - Current liabilities 1934533 1310546
TOTAL - EQUITY AND LIABILITIES 562818 331498
ASSETS
1iNon-current assets
(@) Fixed assets 8] 1]
(b) Goodwill on consolidation * 0 0
(c) Non-current investments 0 0
(d) Deferred fax asseals (nat) 0 0
{e) Long-term loans and advances 102907 102507
(f) Other non-current assets 0 0
Sub-total - Non-current assets 102907 102807
2|Current assets
(a) Current investments 0 0
(b) Inventories 0 0
(c) Trade receivables 0 0
(d) Cash and cash equivalents 165993 9428
(e) Short-term loans and advances 0 0
(f) Other current assets 293918 219163
Sub-total - Current assets 459811 228591
TOTAL - ASSETS 562818 331498
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