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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 
STEEL STRIPS LIMITED 
Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone 
financial results of STEEL STRIPS LIMITED (the "Company") for the quarter ended March 31, 

2021 and for the year ended March 31, 2021 ("Statement"), attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations"). 

In our opinion and to the best of our information and according to the expla 

us, the Statement: 
   

    

   

   

     

       

    

   

    
    

i) is presented in accordance with the requirements of the Listing Regt lat 

regard; and 

ii) gives a true and fair view in conformity with the applicable Ind 
standards and other accounting principles generally accepted in India, 

and other comprehensive Loss and other financial information of 

the quarter ended March 3 1, 2021 and of the net Loss and othe 

Loss and other financial information of the Company for the year e 

2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing 
section 143 (10) of the Companies Act, 2013, as amended ("the 

under those Standards are further described in the "Auditor's R 

the Standalone Financial Results" section of our report. We are 

in accordance with the Code of Ethics issued by the Institute 

India together with the ethical requirements that are releva 

statements under the provisions of the Act and the Rules 

our other ethical responsibilities in accordance with 

Ethics. We believe that the audit evidence obtained b 

provide a basis for our opinion. 
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Emphasis of Matter 

We draw attention to note on the statement which explain the status of matter with regard 
to the scheme of amalgamation with SAB Industries Limited with effect from appointed date 
of 01.04.2019 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. 
The Board of Directors of the Company are responsible for the preparation and presentation 
of the Statement that gives a true and fair view of the net Loss and other comprehensive Loss 
of the company and other financial information in accordance with the applicable Indian 
accounting standards prescribed under Section 133 of the Act read with relevant rules issued 
there under and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding. of 
the assets of the Company and for preventing and detecting frauds and other ties; 
selection and application of appropriate accounting policies; making judgments 
that are reasonable and prudent; and the design, implementation and 
adequate internal financial controls, that were operating effectively for ensuri 
and completeness of the accounting records, relevant to the preparation and 
the Statement that give a true and fair view and are free from material } 
whether due to fraud or error. 

     
   
    

   
     

   

              

In preparing the Statement, the Board of Directors are responsible for 
Company's ability to continue as a going concern, disclosing, as ean 
going concern and using the going concern basis of accounting unless the B 
either intends to liquidate the Company or to cease operations, or has no rea! 
but to do so. ; 

The Board of Directors is also responsible for overseeing the Company's fin 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether 1 
free from material misstatement, whether due to fraud or e 
report that includes our opinion. Reasonable assurance is a 
guarantee that an audit conducted in accordance with



  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e identify and assess the risks of material misstatement of the Statement, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 

the Act, we are also responsible for expressing our opinion on whether the Compa 
has adequate internal financial controls with reference to financial s | 

and the operating effectiveness of such controls. 

    

   

                  

   

   

                

   
   

      

   

e Evaluate the appropriateness of accounting policies used and th 

accounting estimates and related disclosures made by the Board o 

e Conclude on the appropriateness of the Board of Directors’ use o' 

basis of accounting and, based on the audit evidence obtained, 

uncertainty exists related to events or conditions that may cast sij 

the Company's ability to continue as a going concern, If we co 

uncertainty exists, we are required to draw attention in our at 

related disclosures in the financial results or, if such disclosu 

modify our opinion. Our conclusions are based on the audit evide 

the date of our auditor's report. However, future events or co diti 

Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and con 

the disclosures, and whether the Statement represt 
and events in a manner that achieves fair present 

We communicate with those charged with gove 
planned scope and timing of the audit and sig 
deficiencies in internal control that we identify dt 

We also provide those charged with governa: 

relevant ethical requirements regarding i 
relationships and other matters that 
independence, and where applicable



Other Matter 

The Statement includes the results for the quarter ended March 31, 2021 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2021 
and the published unaudited year-to-date figures up to the third quarter of the current 
financial year, which were subjected to a limited review by us, as required under the Listing 
Regulations. 

    

    

(Membership 
Place of signature: Chandigarh 

Date: 11.06.2021 
UDIN: 21505972AAAAGC7674 

 





  

  

    

   

  

  

  

TEEL STR LIMITED 

31.03.2021 

Particulars As on As on 
31.03.2021 31.03.2020 

(Rs.) (Rs.) 
| Assets 
(1) Non-Current Assets 
(a) Property plant and Equipment 0 (b) Other Non-Current assets 102,909 102908 
(2) Current Assets 
(a) Cash and Cash equivalents 3,010,063 (b) Other Current Assets 1,780,633 Total (Rs) ; 

1. EQUITY AND LIABILITIES 
(1) Equity 
(a) Equity Share Capital 82,831,030 (b) Other equity 

94,954,225 Total Equity 
123,17 

(2) Non- Current Liabilities 
(a) Other Long Term Liabilities 13,869,091 (b) Long Term Provisions 

36,000 

(3) Current Liabilities 
(a) Financial Liabilities 

(i) Short-Term borrowings 
(b) Other Current Liabilities 
Total Current and Non current liabilities 

Total (Rs) 

  

      
  

  

  
   

  

    

    

    

        

   

 



STEEL STRIPS LIMITED 
CASH FLOW STATEMENT AS AT 91.03.2021 

CASH FLOW FROM OPERATING ACTIVITIES 31.03.2021 31.03.2020 NET PROFIT /(LOSS) BEFORE TAX AND EXTRAORDINARY (TEMS; 

(3766472) (9855417) ADJUSTMENT FOR 
“INTEREST AND OTHER FINANCIAL CHARGES 1991 1003499 “EXCESS DEPRECATIONS CLAIMED IN EARIER YEAR 0 0 “LOSS ON SALES OF FixeD ASSESTS 

0 9 PROFIT/(LOSS) BEFORE WORKING CAPITAL CHANGES (3764481) (8851918) 
ADIUSTMENT FOR > 

*  sTRADE AND OTHER RECEIVABLES 270348 391004 ~TRADE AND CURRENT LIABILITIES PAYABLE (787828) 11180 402184 "CASH GENERATED FROM OPERATIONS ee (9254102) sTAX PAID 
0 0 “INTEREST AND OTHER FINANCIAL CHARGES PAID 1991 1003499 CASH FLOW BEFORE EXTRAORDINARY ITEMS (3248992) (10257601) B. CASH FLOW FROM FINANCING ACTIVITIES 

. ~PROCEEDS FROM PROMOTERS & ASSOCIATES 0 0 ~PROCEEDS FROM LONG TERM SECURITIES RECOVERED 0 0 REPAYMENT OF LONG TERM SECURITY 0 0 NET CASH USED IN FINANCING ACT (B) 
0 a 

NETINCREASE IN CASH AND CASH EQUIVALENTS : (A+B) (3248992) 
CASH AND CASH EQUIVALENTS AS AT THE BEGINNING OF THE YEs 6259056 ( OPENING BALANCE } 

CASH AND CASH EQUIVALENTS 3010063 (‘CLOSING BALANCE ) 

Place : Chandigarh 
Date : 11.06.2022 
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STEEL STRIPS LTD. 
CIN : L45202PB1975PLC003610 

STEEL STRIPS GROUP Head Office : 

SCO 49-50, Sector-26, 
Madhya Marg, Chandigarh -160 019 (INDIA) 

SSL/2021/ Tel: +01-172-2793112 / 2790979 / 2792385 

June 11, 2021 Fax : +91-172-2794834 / 2790887 
E-mail : ss|_ssg@glide.net.in 
Website : www.sslindia.net 

THE DY. MANAGER 
DEPTT. OF CORPORATE SERVICES 
BOMBAY STOCK EXCHANGE LIMITED 
PHIROZE JEEJEEBHOY TOWERS, 
DALAL STREET, 
MUMBAI - 400 001. 

Reg: Declaration for Audit Report(s) with unmodified opinion 
Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirement) Regulations, 2015 

Dear Sir/ Madam, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended vide Notification No. SEBI/LAD-NRO/ 

GN/2016-17/001 dated 25 May 2016 and Circular No. CIR/CFD/CMD/56/2016 dated 

May 27, 2016. 

DECLARATION is hereby given that the Statutory Auditors’ Report on the Annual 

Audited Financial Results for the Financial Year ended 31 March 2021 do not contain 

any qualifications, reservations or adverse remarks. Apparently, Audit Report for the said 

period carries with unmodified opinion. 

Kindly take the same on your records please. 

For and on behalf of the Board 

STEEL STRIPS LIMITED 
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(JYOTSANA BAJAJ) 
COMPANY SECRETARY 

  

Regd. Office : Village Harkishanpura, Tehsil Bhawanigarh, Distt. Sangrur, Punjab (India)-148 026 

Tel. : 01762-278106, 278104 Fax: +91 1672-278110 
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