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AKR & ASSOCIATES SCO 51, 2nd Floor, Block-B,

Chandigarh Citi Centre,

Chartered Accountants VIP Road, Zirakpur (Pb.)-140603
Mob. : 9316288660, 01762-516660

E-mail : narang.ca@gmail.com

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial

Results

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To

The Board of Directors
STEEL STRIPS LIMITED

Place of signature: Chandigarh

We have reviewed the accompanying statement of unaudited standalone financial results of STEEL
STRIPS LIMITED (the “Company”) for the quarter ended September 30, 2020 and year to date from
April 01, 2020 to September 30, 2020 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

This Statement, which is the respaonsibility of the Company’'s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For AKR & Associates

Chartered Accountants...
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STEEL STRIPS LIMITED

(CIN:L45202PB1975PLC003610)

Regd Office: Village - Harkishanpura, Bhawanigarh Tehsil, Distt.-Sangrur (Pb) 148026
QSM“MM%%% 30th S'M'm"ﬁ“ (Rs.In lakhs)
THREE MONTHS ENDED SIX MONTHS ENDED EINANCIAL
PARTICULARS YEAR ENDED
30.09.2020 30.08.2020 30.04.201% 30.09.2020 30.09.2019 31.,03.2020
VOITED) | (UNAUDITED) (UNAUDITED) [UNAUDITED) | (UNAUDITEC) | (AUDITED) |
1|Income
(a) Revenue from operations 0.00 0.00 0.00 0.00 0.00 0.00
b) Other Income (net) 0.00 0.00 0. 0.00 0.00 0.22
Total Income 0.00 0.00 0.00 0.00 0.00 0.22
2|Expenses
(a) Gost of Material Consumed 0.00 0.00 0.00 0.00 0.00 0.00
(b} Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00
(c) Changes in inventories of work-in-progress 0.00 0.00 0.00 0.00 0.00 0.00
and stock-in-trade
(d) Employee benefits expense 0.83 0.64 0.86 1.67 1.7 3.42
(@) Depreciation and amortisation expense 0.00 0.00 0.00 o.00 0.00 0.00
() Finance Costs 0.02 0.00 0.00 0.02 0.00 7.29
{g) Other Expenses
(a) Reinstatement of Listing 0.00 0.00 0.00 0.00 35.40 35.40
| b) Other 2356 4.19 11.35 27.75 26.31 4992 |
Total Expenses : 24.51 4.83 12.21 29.34 83.42 96.03 |
3|Profit /(Loss) before exceptional items and tax (24.51) (4.83) (1221) (29.34) (63.42) (95.81)]
4|Exceptional ltems 0.00 0.00 0.00 0.00 0.00 2.74
5| Profit /{Loss) before tax (24.81) (4.83) (12.21) (29.34) (63.42) (98.55)
6| Tax Expense
a) Current Tax 0.00 0.00 0.00 0.00 0.00 0.00
b) Short/ (Excess) provision of taxation for previous periods 0.00 0.00 0.00 0.00 0.00 0.00
c) Deferred Tax 0.00 0.00 0.00 0.00 0.00 0.0¢
Total Tax Expense 0.00 0.00 0.00 0.00 0.00 0.00
7|Net Profit/(Loss) for the period from contulning (24.51) {4.83) (12.21) (29.34) (63.42) (98.55)
8| Net Profit/(Loss) for the period from discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00
8| Net Profit/(Loss) for the period from discontinued 0.00 0.00 0.00 0.00 0.00 0.00
operations(after tax)
10| Profit/(Loss) for the period (24.51) (4.83) (12.21) (29.34) (63.42) (98.55)
11|Other Comprehensive Income,net of Income Tax
a) (i) ltems that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(ii) Income Tax relating to ltems that will not be
reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
b) (i) ltems that will b reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(i) Income Tax relating to Items that will be reclassified to
profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
Other Comprehensive Income,nel of Income Tax 0.00 0.00 0.00 0. 0.00 0.00
Total comprehensive Income for the peri (24.51) (4.83) {12.21) (29.34) (63.42) {88.55)
12|paid-up equity capital :( Face value Rs.10/- each) 828.31 828.31 828.31 828.31 828.31 828.31
13|Earning per share (of Rs.10/- each (not annualised) l
Basic and Diluted Earning per share (0.30) (0.06) (0 15) (0.35) (0.77) (1.19;

1 mmmmmwmmnmmmmmmmmmmamdwm at it's meeting

held on 0gth Novembar 2020,

2Tmh-mmmhmmmdinmmmlmmim
rules thereunder and in terms of SEBI circular no. CIRICFD/FAC/62/2016 dated july 05,201

Standards
8.

3 Tmsmunowmmm“umm:anMMmmformequsrterended 30.09.2020.

Place: Chandigarh
Date : 09.11.2020

By order of the Board of Directors

For

S!l‘bsl.w

tSanJav Garg)
Executive Director

(Ind AS) prescribed under section 133 of the Companies Acl, 2013 read with the



STEEL STRIPS LIMITED

STATEMENT OF ASSETS & LIABILITIES AS ON 30.09.2020

(b) Other equity
Total Equity

(2) Non- Current Liabilities
(a) Other Long Term Liabilities
(b) Long Term Provisions

(3) Current Liabilities
(a) Financial Liabilities
(i) Short-Term borrowings
(b) Other Current Liabilities
Total Current and Non current liabilities

Total (Rs)

Particulars As on As on
30.09.2020 31.03.2020
(Rs.) (Rs.)
| Assets
(1) Non-Current Assets
|(@) Property plant and Equipment 0 0
(b) Other Non-Current assets 102,908 102908
(2) Current Assets
(a) Cash and Cash equivalents 41,877 6259056
(b) Other Current Assets 5,646,801 1510285
Total (Rs) ,791,586 4

I. EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 82,831,030 82,831,030

94,121,769 !91,187,753;
1490, 396,723

Place : Chandigarh
Date : 09.11.2020

13,869,091 13,869,091
36,000 36,000
3,177,234 2,323,881
,082,325 16,228,972
9,791,586 7,872,249 |
For Steel Strips Limited
ey
(Sanjay Garg)

Executive Director



EEL STRIPS LIMITED

CASH FLOW STATEMENT AS AT 30.09.2020

CASH FLOW FROM OPERATING ACTIVITIES 30.09.2020 31.03.2020
NET PROFIT /(LOSS) BEFORE TAX AND EXTRAORDINARY ITEMS:
{2934016) (9855417)
ADJUSTMENT FOR:=
-INTEREST AND OTHER FINANCIAL CHARGES 1561 1003499
-EXCESS DEPRECATIONS CLAIMED IN EARIER YEAR 0 0
-LOSS ON SALES OF FIXED ASSESTS 0 0
OPERATING PROFIT/(LOSS) BEFORE WORKING CAPITAL CHANGES (2932055) (8851918)
ADJUSTMENT FOR :-
-TRADE AND OTHER RECEIVABLES 4136516 391004
-TRADE AND CURRENT LIABILITIES PAYABLE (853353) __ 3283163 11180 402184
CASH GENERATED FROM OPERATIONS (6215218) (5254102)
-TAX PAID o 0
-INTEREST AND OTHER FINANCIAL CHARGES PAID 1961 1003499
CASH FLOW BEFORE EXTRAORDINARY [TEMS (6217179) (10257601)
B. CASH FLOW FROM FINANCING ACTIVITIES
-PROCEEDS FROM PROMOTERS & ASSOCIATES 5} 0
-PROCEEDS FROM LONG TERM SECURITIES RECOVERED 0 0
-REPAYMENT OF LONG TERM SECURITY o} 0
NET CASH USED IN FINANCING ACT (B) 0 0
NET INCREASE IN CASH AND CASH EQUIVALENTS : (A+8) (6217179) (10257601)
CASH AND CASH EQUIVALENTS AS AT THE BEGINNING OF THE YE/ 6259056 16516658
( OPENING BALANCE )
CASH AND CASH EQUIVALENTS 41877 §259056
( CLOSING BALANCE )
Place : Chandigarh For Steel Strips Limited
Date :09.11.2020 L('\/\ ~_
(Sanjay Garg

Executive Director
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