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LIMITED REVIEW REPORT ON STANDALONE FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018

STEEL STRIPS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited financial results of
M/S STEEL STRIPS LIMITED (“The Company™) for the quarter and half year ended 30™
September, 2018 (the “Statement™) being submitted by the Company pursuant to the
requirement of Regulations 33 of the Securities Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5™ July, 2016. The Standalone Financial Statement which is the
responsibility of the Company’s Management and approved by the Board of Directors has been
compiled from the related Interim standalone financial statement, which has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 ‘Interim Financial Reporting’ (IND-AS 34), prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these financial statements
based on our review.
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We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“ Review of Interim Financial information performed by the Independent Auditors of the
Entity” 1ssucd by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of standalone financial results, prepared in all material
respects in accordance with applicable Indian Accounting Standards (Ind AS) prescribed under
section 133 of the companies act, 2013 and other accounting principles generally accepted in
India, and has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, as modified by
SEBI Circular Dated 5™ July, 2016, including the manner in which it is to be disclosed, or that
it contains any material misstatement.
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1 The statement has been reviewsd by the Audit Committee and approved h:.rthe Board of Directors at ts meating held an 14th November 2018,

STEEL STRIFS LIMITED

{CIN:L45202PB1975PLCOD3610)

Fegd Office: Village - Harkishanpura, Bhawanigarh Tehsil, Distt-Sangrur (Ph) 148026

- Statement of unaudited Financial Results for the Cuarter and Hﬂlfﬂ r ended 30th September,2018 [Rs.in lakhs) ]
| |PARTICLLARS THREE MONTHS ENOED - |  SIX MONTHS ENDED Eggg ENDED
:.-" A I0TE Z000E.2018 30092007 g zmn 0082047 F103.2018
- S . UMALENTEDY | (JNAUCKTEDD | URAUDITEDD | JUMOUDITEDY | (UNAUDITED | TALTSTED,
| 1{income |
(a8} Revenue from operations 0.00 0.00 0.00 n.0o 050 oo
{b} Other Income (net) 190,13 .00 | 103,90 190.13 137,28 | 178,65
‘ | Total Income = 190121 000 109.30 120.13 | 137.28 174,65 |
2|Expenses
‘ {a) Cost of Material Consumed 0.00 Doog 0.0n 0.00 000 .00
(b} Purchase of stock-in-trade 000 000 000 0.00 Qco 0.00
i {e) Changes in inventories of work-in-prograss 000 0.on o.oo 0.00 0.00 .00
and stock-in-trade |
| |idy Employee benefits expense H 0.&a7 0.81 Q75 1.68 1.52 344
| &) Depreciation and amortisation expense 000 0.00 oo 0.00 0.00 000
| |ifj Fmance Costs 0.00 0.00 000 0.00 0.01 o0z
{g) Other Expenses Y 24,33 8.42 2264 32.75 54.85 | 85.03 |
Total Expenses | | 2] 8 23.39 34.43 6639 | 83.49 |
3i Profit /[Loss) before exceptmnal itams and tax 164 83 9. 23} 86.51 155.70 70.83 o015 |
alt xceptional ltems B [T 000  poo 000 | 0.00 [ 000 oo |
| 5/Profit /(Loss) before tax 164.93 (9.23)) 8651 15570 70.89 | 90.16 |
| &/ Tax Expense H
a) Current Tax 000 .00 000 aoo .00 |
h)Deferred Tax oco|  ooo| oo ooo 0oo |
fotal Tax Expense _ 00| 000 0 oo 660 ]
7|Met Profit/{Loss) for the l:lermd from c_:pir_t_ummg 164.93 {S.Z.‘i]i B5.51 155.70 30.16
B|Met Profitf{l oss) for the peried from msoontmued .00 | 0.00 000 00D 0.on
| @lnet Profit(Loss) for the period from discontinued 000 000 0.00 con ooo |
| |eperations(afier tax) § - | e
10| Profiti{Loss) for the peried 164_93 {3.23) 86.51 155.70
11 Other Comprehensive Income, net of Income
Tax
aj (i} ltems that will not be reclassified 1o pn:iﬁt or 0.0a 000 0.00 000 Q.00 o.an
loss
(i) Income Tax relating to ltems that will not be 000 4.0 [l 000 0.00 000
reciassified to profit or loss |
b (i} tems that will be reclassified to profit or loss Q.00 | o.00 0.0 c oo 0.0 0.00
<
(i) Income Tax relating to Rems that will be 0,00 I o0 Q.00 eilale] 0,00 0.00
reciassified to profit or loss L =t | E— e — iy P o
Other Lornprehens.we Income.net of Income Tax Q.00 | 0.00 aca ooo 0.00 0.00
| Total comprehensive Income for the period 164.53 @23 sss1]| 15570 70.83 90 14 |
12| Faid- -up equity capital :( Face value Rs.10/- eau::n] 52531 B28 31 8258 31 g2a31 825,31 B28.21
| 13| arring per zhare o
Basic and Diluted Faming per share 1138 011 1.04 1.58 088 108

2 This financial results have been prepared i accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies

Ant 2013 read with the rules tharaunder

3 The statutory auditors have carmed out a lmited review of the accounts for the guarier ended 30,09 2018

Place: Chandgiarh
iXake 14112018
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STEEL STRIPS LIMITED

BALANCE SHEET AS ON 30.09.2018

Particulars Mote As on As on
No. 30.09.2018 31.03.2018
(Rs.) (Rs.)

| Assets
{1) Non-Current Assets
(a) Property plant and Equipment
(b) Other Non-Current assets 1 1,02,907 102907
(2) Current Assets
(a) Cash and Cash equivalents 2 64,609 2929358
(b) Other Current Assets 3 1,93,32,180 816642

Total (Rs) 1,94,98,696 3848907
I. EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 4 8,28,31,030 8,28,31,030
(b) Other equity 5 (8,66,77,270)| (10,22 47,483)
Total Equity (38,46,240) (1,94,16,453)
(2) Non- Current Liabilities
(a) Other Long Term Liabilities 6 2,28,69,091 2,28,69,091
(b) Long Term Provisions 7 36,000 36,000
(3) Current Liabilities
(a) Other Current Liabilities 8 440,845 3,860,369
Total Current and Non current liabilities 2,33,45,936 2,32,65,460

Total (Rs) 1,94,99,690 36,49,007

By order of the Board of Directors

For:iSteel Strips Ltd
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(Sanlavﬁéré]

Executive Director




