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Auditor’s Report on Quarterly Finandial Results and Year to Date Financial Results of STEEL
STRIPS LIMITED pursuant to the regulation 33 of the SEBI (Lisung Obligations and
disclosure requirements) regulations 2015,

To
Board of Directors of STEEL STRIPS LIMITED

We have audited the accompanying statement of quarterly financial results of STEEL STRIPS
LIMITED (“the Company”) for the quarter ended 31% March 2019 and the year to date financial results
for the penod from 1= April 2018 m3l“Mmhml9uuchedhetewirh,htjngsubmincdbythcmmpany
pursuant t©o the requirement of regulaton 33 of the SEBI (Listng Obbgavons and Disclosure
Requirements) regulations, 20135 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

These quarterdy financial results as well as the year to date financial results have been prepared on the basis
of the mtenm financial statements, which are the responsibility of the company’s management. Our
responsibaliry is 1o express an opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordance with the recognition and measurement principles lud
down in Indian Accounung Standard for Inteom Finandial Reporting (Ind AS 34), prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting principles
genenally accepted in India.

We conducted our audir in accordance with the auditing standards genenally accepted in India. Those
snndzdsrqmmnwphnandpm‘mnmcaﬁhmobmmkmabomwhc@er&c
financal results are free of matenal misstatement(s). An audit includes examining, on a test basis, evidence
Wmmmuwm._mammmmgmamgmg
poncaples used and significant esumates made by management We believe that our audit provides a
reasonable basss for our opmion.

In our opinion and to the best of our information and according to the explanatons given to us these
quartedy financial results as well as the year to date financial resules:

7) have been presented in accordance with the requirements of Regulation 33 of the SEBI(Listing

" Obligations and Disclosure Requirements) regulations 2015 in this regard; and :

{ii)girc:tmcandfairﬁewof:h:mulcompmhens;remcomc {compnsing of net profit and other
comprehensive income) and other financul information for the quarter ended 31 March 2019 as well
25 the vear to date financal resulss for the peniod from 1= April 2018 to 31= March 2019. .

The Statement includes the results for the quarter ended 315 March, 2019 being the balancing figures
berween audited figures 1o respect of the full financial year and the published year 1o date figures upto the
dﬁrdqlunrtofdiccm:cmﬁnmaalywwhkhwmmbiectmhmimdmbym

Membership No.: 505972

Place : Chandigarh
Date : 30= May 2019
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STEEL STRIPS LIMITED

PARTICULARS THREE MONTHS ENDED FINANCIAL YEAR E
M09 3122018 | I1.03.2018 3032018 3002018
AODITEDY | (ALDITEDS ALDNTED (AUDETED) (AUDMED) |
1/Income |
(&) Revenue from operations 0.00 | 0.00 0.00 0.00 0.00
(b} Other Income (net) S0.00 | 0.00 1.18 280.13 178.65
|___|Total Income _ 90.00 _ 0.00 | 1.18 280.13 178.85
2 Expenses [
(a) Cost of Material Consumed n_ 8 _ 0.00 0.00 0.00 0.00
(b} Purchase of slock-in-trade 0.00 0.00 0.00 0.00
|{c) Changes in inventories of work-in-progress o 00 7 0.00 0.00 0.00 0.00
and stock-in-trade
|(d) Employee benefits expense 083 088 1.14 347 3.44
._,mv Deprecation and amertisation expense 0.00 0.00 0.00 0.00 0.00
(f) Finance Costs 0.00 0.00 0.00 0.00 0.02
(g) Other Expenses 8.56 820 9.00 49.51 85.03
|| Total Expenses 949 9.06 10.14 52.98 88.49
3 Profit /{Loss) before exceptional items and tax | 80.51 (9.06) (B.96) 227.15 90.16
|4 Exceptional tems | 0.00 0.00 0.00 0.00 0.00
|5 Profit /{Loss) before tax | 80.51 | (9.06) (8.96) 227.15 90.16
6 Tax Expense T T
a) Current Tax | 18.00 _ 0.00 0.00 18.00 0.00
_ b) Short/ (Excess) provision of taxation for previous periods 0.00 | 0.00 0.00 0.00 0.00
| c) Deferred Tax | 0.00 | 000 0.00 0.00 0.00
| Total Tax Expense 18.0:0 | 0.00 0.00 18.00 0.00
7| Net Profit/(Loss) for the period from contuining 62.51 (9.08) (8.96)]  209.45 30.16
| 8|Net Profit/{Loss) for the peniod from discontinued operatons | 0.00 0.00 0.00 0.00 0.00
m_zﬂ Profit/{Loss) for the penod from discontinued 0.00 0.00 0.00 0.00 0.00
t _oﬂvoacu:m,mmm tax)
| 10! | Profiti{Loss) *2 ¢5 iod | 62.51 (9.08) (8.96) 209.15 90.16
| 11|Other Comp I net of Income Tax
i _mu (1) Items that will not be reciassified to profit or loss 0.00 0.00 0.00 0.00 0.00
| (it} Income Tax relating to tlems that will not be
7 reclassified to profit or loss 0.00 | 0.00 0.00 0.00 0.00
| b) {i) tems that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
(i) Income Tax relating to ltems that will be reclassified to | |
profit or loss | 0.00 | 0.00 0.00 0.00 0.00
| Other Comprehensive Income net of Income Tax | 0.00 | 0.00 0.00 0.00 0.00
| | Total comprehensive Income for the period | 6251 | (9.08) (8.96) 208.15 90.16
12| paid-up equity capital |{ Face value Rs 10/- each) r 82831 82831 82831 828.31 828,31
| 13|Eaming per share (of Rs.10/- each (not annualised) _
{Basic and Diluted Earming per share | 075 @1 0.1 253 1.08
r )
|
| 1 The soove results were reviewsd by the Audit Commitiee and have been taken on record in the meeting of Board of Directors at it's mesling

| heid on 30th May 2018
| 2 This financial results have been preparsd in accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act,
2013 read with the rules thereunder and in tesms of SEB! croutar no. CIRICFDVFACS2/2016 dated july 05.2016

3 The figures for the corresponding previous period have been ¥ regrouped y to make them comparable. The figures of
Eﬂn:ﬁﬁﬂwﬁﬁmw&maﬁaiﬁum.imm:n—hwmnmnt..mws%ﬂ&a&%ﬁ&m&ﬁuﬁ?&gﬂnﬁuaﬁa&mﬂagogua
quarter of the curment fiancial years which were subject 10 imited review.

! Place: Chahdigarh
__mw"m.sﬁ.sa




STEEL STRIPS LIMITED
BALANCE SHEET AS ON 31.03.201
Particulars Note As on As on
No. 31.03.2019 31.03.2018
(Rs.) (Rs)
| Assets
(1) Non-Current Assets
(a) Property plant and Equipment
0 0
(b) Other Non-Current assets 102,907 102907
(2) Current Assets
(a) Cash and Cash equivalents 16,516,658 2929358
(b) Other Current Assets 1,119,281 816642
Total (Rs) 17,738,846 3848907
I. EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 82,831,030 82.831.030
(b) Other equity (81,332,336)] (102,247 483)
Total Equity 1,498,694 (19416 453)|
(2) Non- Current Liabilities
(a) Other Long Term Liabilities 13,869,091 22 869,091
(b) Long Term Provisions 36,000 36,000
(3) Current Liabilities
(a) Financial Liabilities
(i) Short-Term borrowings -
(b) Other Current Liabilities 2,335,061 360,269
Total Current and Non current liabilities 16,240,152 23,265,360 |
Total (Rs) 17,738,846 3,848,507
i o

-
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